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30'" May, 2016

To,

The BSE Limited

Corporate Relations Department,
1¢t Floor, New Trading Ring,
P.J.Towers, Dalal Street,
Mumbai- 400 001,

REF : SCRIP CODE NO.524506

Subject: Submission of Audited Apnual Financial Results of Coral Laboratories LLimited
for the Quarter and Financial year ended March 31,2016, along with Audit Report and
Form-A.

Dear Sirs,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015 (“Regulations,”), we enclose hereto, fpr your
information and record, the audited standalone financial results of Coral Laboratories [imited
(“the Company") for the Quarter and Financial year ended March 31, 2016, duly approved by the
Board of Directors of the Company at its meeting held today i.e. on 30™ May, 2016 alang with
Form A (i.e. Unmodified Report, on the standalone Audited Financial Results of the Company
for the year ended March 31, 2016).

We also submit herewith Audit Report dated May 30", issued by the Statutory Auditors of the
Company, on the standalone financial results of the Company, for the financial year ended
March 31, 2016, which was duly placed before the Board at the aforesaid meeting, 3"

Thanking you,

For Coral oratories Limited

,
“ Navin B. Doshi

Director
(DIN: 00232287)

Encl: as above

Regd Off. &Fact: 308/5, Village Post Poicha(Ran), Taluka-Savli, Baroda-391780
CIN: 1L.24231GJ1997PLC031669




CORAL LABORATORIES LIMITED
REGD. OFFICE: 308/5 VILLAGE & POST POICHYA(RAN] TALUKA 5AVLI, BARDDA, GUJARAT-391780

CORPORATE OFFICE: # 38 PATANWALA COMPOUND, OPP. SHREYAS CINEMA, L.B.S MARG, GHATKQPAR (WEST},MUMBAI - 400 086
Webslte: www.corallab.com, Tel: 22-25005245/46 CIN: L24231G}1997PLC031669 Email Id: cs@corallab.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31st, 2016

[Part-1
Sr. particulars |r Quarter Ended Year Ended
MNo. 31,08.2016 31.12.201% 31.03.2015 31.03.2016 31.03.2015
{Refer Notes Below) {Audited) {Unaudited} {Audited} [Auditedi | (Audited} |
1 [(income from operations ]
{a) Met sales/Income from operations{Met of Exclse Duty) 231461 1B07.78 1784.37 7325.55 5748.07
{b} Other operating income 73.05 174.21 71.78 376.08 183.00
Total ncome from operations (Net) 2387.66 1981.99 1866.15 770162 594207
2 (Expenses
{a} Cost of materiais consumed 1345.64 1106.05 938.41 4432,40 3515.66
{b}) Purchasas of stock-In-trade 2412 0 44.91 24.12 4491
(c} Changes In inventorles of finished goods, work-in-progress
and stock-In-trade 13.48 16,77 73.95 (27.44) {71.89)
{d} Employee beneflts expense 154.36 141.45 116.47 512.85 426.22
{e) Depreciation and amortisation expense -31.70 45.45 141.41 173.05 256.68
(f Other expenses 413.05 262,67 277.15 1127.50 806.83
Total expenses 198735 1538.85 1591.70 6242.48 4978.41
3 Profit from operations before other income, FInance costs
and exceptional Items, {1-2} 400.31 443.14 274,45 1458.15 963.66
4 |Other income 129,05 66.95 80.52 289.26 259.3%
9
5 |Profit from ordinary activities hefare © 52938 510.09 354,97 1,748.41 1,223.05
Huoance costs and exceptional items (3+4)
6 |Finance costs ) 1.85 0.89 1.37 8.25 2,06
7 |Profit from ordinary activitles afterflnance costs . 527.51 5(09.20 353.60 1,740.16 1,220.99
but before exceptional tems{5-6)
8 |Exceptional tems ¢] 1] 0 1] 0
9 |Profit from ordinary activitles before tax {7-8) 527.51 509.20 353.60 1740.16 1,220.99
10 | Tax Expenses
{a) Current Tax 157.00 195.00 87.55 492.00 257.55
{b} Deferred Tax 2,79 3.00 342 7.79 6.42
{c }Short provision 0.67 0,57
11 |Net Profit from ordinary activities after tax(9-10) 367.05 311.20 262,63 123970 957.02
12 [Extraordinary ftems ¢ 0 0 0.00 0
13 |Net Profit for the period {11-12} 367.05 311.20 262.63) 1239.70 957.02
14 |Paid-up equity share capital 357.26 357.26 357.26 357.26 332.26
(Face Value: Rs. 10 pershare)
15 [Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting year 1] 0 0 6660.66 5549.96
Basic and Diluted Earning per share In Rs. {not
16 Annualised)(Before and After extraordinary items) 10.27 8.71 7.35 34.70 26.70

1)Above Audlted financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors
at their meeting held on 30th May, 2016

2) The Company has only one segment viz. "Farmulations" as per Accounting Standard 17 of the institute of the

Chartered Accountants of Indla.
3} The Board of Directars have recommended dividend @ 30 % l.e Rs. 3 /- per share of the face value of Rs.10/- each year 2015-16
4) The Statutory auditor have carrled out aS5tatutory Audit of the Financlal results of the Company.

5) Previous year figure have been regrouped wherever necessary.
6) This statement Js as per Regulation 33 of SEBI{Listing Obligations and Disclosure Requirements) Regulations, 2015,

7} The Copy of above result is also avallable on the website of the Company Le. www.corallab.com and that on website

For CORAL LABORATORIE] LIMITED

»
Date : - 30th May, 2016 fAVIN B, DOSHI
Place : - Mumbal OIRECTOR
DIN: 00232287




Website: www.corallab.com

CORAL LABORATORIES LIMITED
REGD GFFICE: 308 / 5 VILLAGE & POST POIYCHA(RAN) TALUK SAVLI,BARODA,GUJARAT-391730
CORPORATE OFFICE: # 38 PATANWALA COMPOUND, OPP. SHREYAS CINEMA, L.B.S MARG,

GHATKOPAR (WEST), MUMBA! - 400 086
CiIN: L24231GJ1997PLCO31669
Email I: cs@corallab.com Tel:022-25005245/46
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2015

{Rs. In Lacs)
Current Year
Particulars March 31, 2016 Previous Year March
Audited 31,2015 Audited
A EQUITY & LIABILITIES
1 Shareholders' Fund
(a) Share Capital 357.26 357,26
(b)  Reserves & Surplus 6660.66 554996
Total -Shareholders’ fund 7617.92 590722
2 Non-Current Liabilities
{a}  LongTerm Borrowings 0 -
{b)  Deferred Tax Liabilities {Net) 96.08 88,29
{c}  Other Long Term Liabilities 18.90 18,79
{d) Long Term Provisions 17.21 11,94
Total-Non Current Liabilities 132,19 120,02
3 Current Liabilitieg
{a}  Short Term Borrowings 37.36 136,94
(b)  Trade Payables 569,04 628.99
{(c Other Current Liabilities 109.26 44,56
(d)  ShertTerm Provisions 681.36 403.81
Total- Current Liabilities 1797.02 1214,3
Total-Equity and Liabilities 8947.13 7241.54
B ASSETS
1 Non-Current Assets
(a)  Fixed Assets
© () Tangible Assets 1804.56 1890.10
(i)} Intangible Assets 3.96 §.19
(b) Non-Current Invastments 457.73 116.81
{c}  LongTerm Loans & Advances 222.03 204,24
Total-Non-Current Assets 2488.28 2213.34
2 Current Assets
(a) Inventories 1328.66 104p7.18
{b)  Trade Recelvable 2780.71 2478.01
{c] Cash & Cash Equivalents 890.90 66R.65
{d}  Short Term Loans & Advances 145858 840.36
(e}  Other Current Assets o ‘TJ 0
Total- Curent Assets 6458.85 5028.2
Total- Assets 8947.13 7241.54

Date: 30th May, 2016
Place: Mumbai

For Cgral Laboratorifs Limited
-
()

Navin B. Doshi
Director
DIN: 00232287
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AGCREDITED
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Form A (For audit report with unmedified opinion)

1. | Name of the Company CORAL LABORATORIES LIMITED
2. | Annual financial statements forthe | 31* March, 2016
year ended
3. Type of Audit observation Un-qualified
4. | Frequency of observation Not Applicable

5. | To be signed -

¢ Managing Director For CORAL LABORATORIES LIMITED

%

7

KISHOR R. MEHTA
Whole Time Director
-7

(MEETA SAMIR SHETH)

¢ Auditor of the company For Shah Sanghvi & Co.
‘ Chartered Accountants
Firm’s Registration No. 109794W

o

{Jitesh P. Shah)
Prnophicton

Membership No. 34010

¢ Audit Committee Chairman For CORAL LA AFORIES LIMITED

Regd Off. &Fact; 308/5, Village Post Poicha(Ran), Taluka-Savli, Baroda-391780
CIN: L24231GJ1997PLC031669
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30™ May, 2016

To,

The BSE Limited

Corporate Relations Department,
1% Floor, New Trading Ring,

P_J Towers, Daial Street,
Mumbai- 400 001.

REF : SCRIP CODE NO.524506
SUB: Declaration while publishing Annual Audited Financial Results vide SEBI Circular dated
25th May, 2016.

Dear Sir,

With reference to SEBI Circular dated 25th May, 2016, the Company hereby declares that while
publishing the Annuat Audited Financial Results , it is found that the Audit Report is free of Audit
qualifications and is of the unmodified opinion.

The Statutory Auditor of the Company is having no Audit Qualification out of the Statutory Audit
conducted for F.Y 2015-16.

For Coral Labgratories Limited

- . /.‘

* Navin B. Doshi
Director
(DIN: 00232287)

Regd Off, &Fact: 308/5, Village Post Poicha(Ran), Taluka-Savli, Baroda-391780
CIN: L24231GI1997PLCO31669



Shah Sanghvi & Co. J. P. SHAH
CHARTERED ACCOUNTANTS M.Com., LLB.FCA

2, "Samarpan”, 26, Haribhakti Colony, Race Course Circle, Vadodara- 390 015,
Tel:{0265) 233 7064 « Fax:(0265) 235 4386 + E-mail: shahsanghvi@gmail.com

Auditor’s Report On OQuarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of SEBI( Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors of Coral Laboratories Limited

We have audited the quarterly financial results CORAL LABORATORIES LIMITED for the
quarter ended 31.03.2016 and the year to date results for the period 1.4.2015 to 31.3.2016,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. TThese

quarterly financial results as well as the year to date financial results have been prepared ¢n the
basis of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based an our
audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as

applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in [ndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance jabout
whether the financial results are free of material misstatement(s). An audit includes examjning,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given| to us

these quarterly financial results as well as the year to date results:
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(i} are prewnted in acoordance: with. the reqoirements of Regulation. 33 of the SEBI (I

, Obligaﬁ-ns' antl Disclosure Requiretnents) Regulations, 2015 in this regard; and )

; (i) givea truesand fait:view of the- net profit/ loss and other finan
' I %ﬂed.:&lﬁmdﬂlﬁ as \%{ell as the vear to. date results for the petied from: 1.4.2015 to 31.03

N . For SHAH SANGHVI & Co.
L : - LChartered Accountants

¢ A SHALS
Proprietor -
M. No. 34b10
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cial information far fhe ﬁuai-’téﬁ :
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- fromtiatesidl misstatement, whistlier-dud to Fraud or errer.

2, "Sarmdrpan”, 26, Haribihaki Colony, Raibe-Course Circle, Vadodara 39ﬂ 01 5.
Tel{0265) 233 70&4 « Faw (0265) 2354386+ E-mail: stiahsanghvi@gmail.com

TG,

Liss, the cash flow statement for the year then ended, and a summiary of the significant acotumting

polivies and other explanatery infbrm ation.

Manggemient’s Responsibility for the Financial Statements

The Coinpany’s Board of Diresters is tesponsible for the matters stated in Sectlon 134(3) of the
Companies Aet, 2013 (“the Act™) with respact to thé: preparation of thesé financial statements that
give: & frug and dair view of the financial position and finacial perforinance of the Cempany in
peenidance with the acesunting principles penerally accepted in India, including the Adeguittiig

- Standurds specified ander Section: 133 of the Act, read with Riule 7 of the Companies {Acteurts)

R:i‘ies, 2014.. This resp'onsi"biﬁty a‘ism fndi‘udes mainfenanca tt"‘ ade'qua"te 'accaunﬁ‘ng regards 1n

pr_evmtmg anid ‘deteen“ng‘ f’muis angd other lnregu]antles, saientmn and npphcanon of ap priate
aceounting policies; making judigents dad estiffiaés that ato reasonable and prudent; and fesign,
implementation. and aifitetiance of addquate internal finaniial controls, that ‘were operating
effeptively for ensuring the acfmracy atid Eﬁ!'l-ip]‘,éfé‘ness of the acconting records, televant| to the

phepatation and presentation of the finaticidl statmients that pive a true and fair view and dre free

T Y
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Awditors Responsibility

3

Dur regporisibility 1s 44 éxpress an opinion on these financidl statements based on. our andit.

We Tiave taken iiit':a account, the provisions of the Act, the accoutiting and awditing stgn#ards and
wmatters which are regpired to. bie included in the audit repert under the provisions: 6f the Aqt dnd the

Rules:eiade therepndar.:

We condiséted our aiit in accordance with fiie Standards on Auditing speeified under Section
T43(10) of the Aet. Thase Standards require thet we oormply with ethioal requiramtents and plan and
perfortn, the auditto obtain regsonable assurande about wh etherthe finafigfal statenieits ate fhes: from

material misstatement,

Afi andit involves performitig. procedures to obtzit sudit evidence about the amounts

diselosiires in the financizl statements, Fhe procedures selected depend on the auditer’s:jufgment,
Cin almjﬁi‘ig the as-‘sessﬁie"nt of the:risks éfmate‘ﬁ‘a‘] migstatemeit Gf"‘ﬁke'ﬁﬁanc‘i'&l stat‘ements; whethet due

]| eiointes]

x.elavaut- fo ﬂ‘lﬂ Cnmpﬁny ) ptreparat,lon afF th.e i?hanc:al vstatemghtse tlmt; iV 2 trog aind faic pigw in
order to.desigto audit procedires. that ace appropriste in the circumstances. Ao, andit slo ipcludes

evaluaﬁng thi¢: appropriateness of the docounfing, policies wsed and the reasonableness
aaebultiug gstimates made By the Compatiy’s. Direstots, as well as cvaiuaimg thie overall prese
o the Tinaneial statements,

We believe that the audit evidence we have obtained is sufffolefit: and sppropriate to provide
fiit our andit:opinion on th¢é financial statements,

* Opinion

of the
ntation

A 'bagis

 Thowr opinion and to the kst of our information dtid accordir to the explanations. given to

s, the

aforesaid finaneial stajements. give the itformation tequired by tlie Act in the:hanney so tecuired dnd.

give a thue and falr view in conformity with the nccounting principles. generally accepted.in Ingia, of
the state of affairs of the Company-as at 3170372006, and ity Profit:and if's cash flows foi the year
ghded on fliat date. h '
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Report an Oﬂier-lgegale and Regulatory Requirements

As required by the '¢ﬂmwies {(Auditors” Report) Order,2016(“the: Order™) issued by the Certral |
Governpent af‘m-di‘ai in terms of sub section (11) of section 143 of the Companigs Act, 2013. We
give in the Annexuwre ;A statements on fhe matters spegified in paragraphs 3 and 4 of the grden, to the
exteiitapplicable.

Asrequired by Section 143 (3) of the Act, we report that:
(4} ‘Wi Have Sought and ubtained all the infofmétion and explanations whiteh to the: best|of our

knowledge-and heliel wete necessary forthe purposeés of our audit.

iy

Ial

(b). T ouir ©pinion, proper beoks of accaunt as required by Jaw higve been kept by fhe Coinplany §o
far a3 it uppears feom eur examination of those-baoks,

{6) The Balance Sheet, the Statemrent-of Profit and Loss, and the vash flow statement dealt with
by-this Report afe in.agreement with the books of agcount.

(d) In our op:ﬁimn, the: aforesaid finsticial statements comply with the Accounting Stq+dardﬁ
spesified undet Section 183 of thie Act, read with Rule 7.0f the Companies (Accounts) Rules,
2014, '

(&) Onithe'basis of the writtén representations recsived ffom the directors as on 31/48/2016|taken
ot secard by the Baard of Diréctors, none of the directars is disqualifted as 31103/2016J from
 beingappoinited.as & divector in terms of Seotion 164.(2) of the Act:

(f) The company has adéqua
operating efféctiveness

b dnitiexed Higrewith

“ber lieluded in the Auditor’s Repoit ii-accerdance| with
g udit and Audl‘tgw) Ru s, 2014, Inour opition. andfto:ﬂmﬁ-%stt of
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The Company has disclosed tlre impact of pending lifigations. on. its financial position in

ite. ﬁnanciatstatem‘entm

The Cempany has made provision, as required under the applicable Iaw or accounting

standards; fmr matetial foreseeable losses; if any, on fongeterm contracts inclu
detivative cbntrﬂets.

There: has heen no delay i teansfeiring athounts, tequired £ be tra.nsfex:red 0
Ihvestor Education and Proteetion Fund by the Company.

M:No. £ 034010

e

‘FOR Shah Sangiwi & Co.-.‘

ing

the

TR
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To the members of coral Iaboratories  Lid,
We hiave audited the intermal financial contirels ever ﬁnmmal mpomng ef Shreae goral

Iabaratorfes Litd. ("the Company") as of Match. 31, 2016 i ue of the.
standalone financial statement of the-Company for the year ended ort the date

Management's responsibility for internal financial controls

The Company*s Management is responsible for estublishing und maintaiing internal Firiancial
controls based on the intermal control over finatigial reporting ctiteria establithed by the

Company opsidering the essential compotients of intemnal control stated in the Guidatice Note
on Audit of Internal P Controls Over Financial Repogting issued by the Institute Of
- Chartered Accountants: Of India. These responsibilities include. the design; implemeritation| and
malntenance of adequate intesnal finaneial controls that were gperating effectively for ensyring
the orderly and effigient conduct of its business, including adheretice to the Coimpatiy's polipies,
ihe safeguarding af its assets, the prevention and detection of fiaud and errors, the accdracy and
completeness of the: accounting records, and tlmely jpreparation of reliable financial information,
as required under The Companies Act, 2013,

Asrditar's respotisibility

Our tesponkibility is to express-an opinionon the Company's internal financial controls pver
financial reporting based on our-audi We conducted out audlt in acca‘rdanca wnt‘h the uidtnes
'Nﬁte on Audit of'In'temal F‘ saficial

‘the extent. apphealﬂef to ar 7y 1: of Internal fi hanmal ecmt ls, bufh apphcuhle to an aud t of
Intemal Finangial Controls and, both fssued by the Institute of Chattered: sccotimtants of India.
Those: Standards and Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain tsasonable assurance about whether adequate internal finaneial
conttols vver financial reporting. wid established and matptained and it such contipls dpetiated

ghfectively in all material respeots,:

el e
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Our gudit ihvelves pnrformm g procedures to obtain audlt evldencb abam the adequacy f 'tha
mtﬂema! ﬁnanmal coru;rols system over ﬁnanonaL repo :

-t‘:ﬁf iii__t%i;fna‘l f‘mmﬁ‘:ﬁial 'éﬁ-d‘t-cd[s aver ﬁnaﬂéia’l' 'Eﬁp.ol‘ﬁi’ng, a;ssess%':ng the ‘P_iSk t’haf-a m'aterzial- Wekiess
exiots, and testing and evaluating the design and operating sifectiveness of inteynal-controf based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
asséssment of the risks of material misstatement of'the financial stataments, whether iue to|fraid
o eErars.

‘ We bahe-Ve that the audit svidence we have obtained is sufficient and Appreptiate to proyide a :
. ‘basis for our andit opinion on the intemal finagcial contrals systern over finaneial reporting, .

Meaning of internal financial control over financial reporting

A commpany's. internal finangial control over financial reporting is & process designed te prpvide
' reasonable: assprance regarding the reliability of financidl reperfing and the prepatatign. of
finaneial statersents for external purposes in gceordance with genstally secepted accou 'ti;q.gé
principles. A company's internal financidl control over. financial reporting includes those policies ]
and procedures -that (1} pertain to the maintenance: of records that, in reasonable detail, !
aceurately and fuirly refleet the transastions and dispositions bf the assets of the company|; {2)
pravide reasonable assurance that transactions are recorded as neeessary to péftnit preparation of
financial: statement in aceordance with geberally .accepted accounting prineiples , and| that
receipts aud: expenditures of the company are beitg made otily iti decardance with auth'aﬁza:]’ion;s

. ‘ of manapement and diréctors of the company; and (3) provide réasondble assurange reganding '
| prevention ot timely detection of unautherizéd sequisition, use, ot disposition of the company’s -
assets that conld have 4 msterial-effect-on the finareidl statements, :

i . Intierent fimitations of interhal financial conttol over finzncizl reporting:

Beocsuse of the inherent limitation of internal finamoial, ~controls over financial  reporti
mcﬂhdmﬂ ‘the posmblhty of' co]luswn or *lmpmper management everrtde mf c@ntfols, mat srig

, Ntrc over ﬁhanmal reportmg may bewme ﬁnade
bec:ause ef changes in condztmns, or that the degree of comphane:e» with the policies
provedures may deteriorate.
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QOpision

In«aur opinion, the Coﬁrpany has; in ali material respects, an adequiate internial financial eqtitiols
systein over financial reporting and such interqal financial eontrols ever finaticial reportifiy w

operating effestively as ap Margh 31, 2016, based on the intemal control over finaneial repiorg,
priteria estblished by the Company consideting the esseéfitial components of intetrial control
stated Tn the Guidancs Wotg on Avdit of Internal Financial Controls Over Fifiancial Reporting
issued By fhe Tnstitute of Chartered Accountatits Of Tndia,

Fmr #tid on Behatf of

SHAH SANGHVI AND COMPANY
CHARTERED ACCOUNTANTS

Proprletor
M. NO. : 034010
DATE: 36" May, 2016

Rk S e s
PLACE: Mmbsi
H
\
i .
i .
! ¢
!
! ;
: H
1
o
%
i
H
;
1
L3 X
B %
LS . A SRR o1 e i o i R e TR i R o SRR 20 5 S i i it




L
Ed
i
i
k]

) Shah Sang

b

") ‘CHARTEREDACGOUNTANTS - | Mgom,LLBRCA

Anmexure to the Infependent Auditérs' Report

?‘ “Bamarpan’, 26 Haribhaktz Gulony, Raoe Course Sirle; Vadedara-HSOO‘rS\
Tel{0265) 233 7064 « Fax(0265) 2354386 « E-mail: Shahsanghvi@gmailcom

=

CRafmad tt 1h above the auditor’s teport of even date to the menibars of CORAL LABORATORIES

il

TED oh the fmanmal statetnents for the year ended 31.03:2016)

 We h_;we' Broadly review

{(a) The édmpa.ny has maintaitied proper records showing full particulars, mwiudiﬁg quantltauw
details diid gitnation of Fixed Assets,

{b) Fixed assefs Have been physicalty ‘verified sy the menagement 4t teasonabld intervals; No
material diseteparicies were noticed on such verification,

(c) Inour-opinion and aceording fo-the. information and explanation given ta us, 111# title degds of

immovable properties ate held in the name of the compagy. &

Physical verification of inventory has beet eanducted at reasonable intervals by
and ne material diserepancy were notieed on such verification,

Agcording te the information and explanatwn given to us, the compaity has nof
laans, seeured or unsecuspd, to companies, fittns, Hmited lidbility parh;xe,rskﬁps af
cavered in register malutaited v/¢ 189 of the.Act,

gtented eny
ather parties

Tniview of the ahove, provisions of clause 3 (i) (), (b) and (¢) are: net applicable: to: the
company.

T pur opition and aceording to ibformatioty atid explanauons given o us, the eompany has, in
respest of loans, investinents, guarantees and s¢ourity provisions, camplwd with sac#twn 185 and
séction. 186-of the Companios Act, 2013

According to thy dpformation and explar\atm-n given to us, the oitipany has fot acoepted any
de‘pos‘:ms Hence the provisions-of clause 3(*\1’) are not applicableto the company.

rsuand: 1o the
ds has been
sanbed

| the bevks of adcounts maintiined by the cottipany puw
sf”-ent of Inﬂlam The a,tenanee of cost Tecay

rules made by the Cen
presceibed wis 148(1)
accaunfs and reeerﬁs h

managerent

R T P P
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(’b)‘ Acw ding To the ree: ;d_s of the company, the dlsputecl ducs in reSpeot of eXclse duty of Rs

R il (previous yéar Rsndl ) income tax Rs il (pxevmus year Rs ,ml ) as at mar

J’and sales tax

h 319, 2016

H#ve not been ‘tj‘felﬁesfitadl witly appropriate authorities and no provision has been jmade for the

Same ¥

. |Neme of fhe | Natare of | Amount | Period fo which the | Forum |  where

0y | statute Dies: (Rs.  in | amait relates  dispute fis pending
’  Lags)

[2002-03,2003-04 & | Suprers

61 | T
L 200405

18,56

T oir opinfon and #ccerding to the information and explanatl(ggf given to us and

accounts verified by us, the eompany has not defbulted in repayment of dues fo fitiancial

mstltu.tmn, ‘bank, Government or dues to fdebenture folders:

the bogks of

As per tnformation piven fo us, no money ‘was raised by way of initial public offer or further
public offer (mcludmg debt tnstrumients). No term. loaps dre raised by the company during the

year,

murmg the course of our examination of b@@dks} of agcounts earried In. apcord:
Generally Accepted Auditing Standards in: Indta, we have neiibier gome aeross att
frand on or by the company, either noficed or reported diiring the year, nor ¥
informed of such case By the:manageretit.

e with the
y instaties of
ve we been

According to information and explanation given, o us and the baaks of accounts % Fnﬁhd, by us,

thie munagerixl vomuneration has been paid or provided in compliarice with Section
Schedule V to the Companies Act, 2013,

197 read with

The compahy is ot a Nidhi company, hance the provisions of clause 3(xii) are notjapplicable to

* the company.

Al transactions with the: related: parties are in comiplianég with seetion 177

and 188 &1

Companies Act, 2013 where applicablé and the derdils have been disclosed in the Financial

Statemients efc., as requited by the applicable aonuntmg standards,

E

Aceordmg to information-and explanation given to us- and the books of accounts yerified by us

the company duritg the: year, hds not-made dny pres

allotinent of prlvate

placement of

ghares or fully or partly convertible debentures, henge the provision. of clause 3[xiv) are net

applicabe to companigs.

Agcording to infotmation and explanation: given to vg and the boaks of acopunits verifed by u§
the company hag not entered inte any: hot gash transaction with directors er persops ¢omnected

with it,

e e T
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PRI ey B Tl

%xVi. The company is not required o be registered under seption 45-TA of the Reserve Bank Of India

Act 1934,

"Place s Matmbai

Date ¢ 507052016

&4

FOR Shak 8anghyi & Co.

(Chartered Accountants)
Rég No. s109794W

(Pmprletw)
Membership No : 034010




