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30th Ma ,2016 

To, 
The BSE Limited 
Corporate Relations Deparlment, 
1" Floor, New Trading Ring, 
P.J.Towers, Dalal Street, 
Mumbai- 400 001. 

REF : SCRIP CODE NO.S24S06 

Subject: Submission of Audited Annual Financial Results of Coral Laboratories timited 
for the Quarter and Financial year ended March 31,2016, along with Audit Rep rt and 
Form-A. 

Dear Sirs, 

Pursuant to Regulation 33 of the Securities and Exchange Board oflndia (Listing obligations and 
Disclosure Requirements) Regulations, 2015 ("Regulations,'), we enclose hereto, fi r your 
information and record, the audited standalone financial results of Coral Laboratories imited 
("the Company") for the Quarter and Financial year ended March 31, 2016, duly approve by the 
Board of Directors of the Company at its meeting held today i.e. on 30'h May, 2016 al ng with 
Form A (i.e. Unmodified Report, on the standalone Audited Financial Results of the C rnpany 
for the year ended March 31, 2016). 

We also submit herewith Audit Report dated May 30"h
, issued by the Statutory AUdito~ of the 

Company, on the standalone financial results of the Company, for the financial ye ended 
March 31, 2016, which was duly placed before the Board at the aforesaid meeting. 

Thanking you, 

~';J)~:'''~ Limited 

V~vin B. Doshi 
Director 
(DIN: 00232287) 

Encl: as above 

Regd Off. &Fact: 308/5, Village Post Poicha(Ran), Taluka-Savli, Baroda-391780 
crN: L24231GJl997PLC031669 
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CORALLABORATORIES LIMITED 
REGD. OFFICE: 308/5 VillAGE & POSTPOICHYA(RANjTAlUKA SAVLI, BARODA, GUJARAT-391710 

CORPORATE OFfiCE:" 38 PATANWALA COMPOUND,OPP. SHREYAS CINEMA, l.B.S MARG, GHATKQPAR(WEST),MUM6AI-400 086 

Website: www,corallab.com, Tel: 22-25005245/46 tiN: U423,G,,997PLC031669 Emailld: ts@toraJlab.com 
AUDITED FINANCIAL RESULTS FORTliE QUARTERAND YEARENDEDMARCH 31st, 2016 

5r. 
No. 

Part -} 

Particulars 

1 
Refer Notes Below 

Income from operations 
(a) Net sales/Income from operatlons(Net of Bxctse Duty)
 
(bl Otheroperating income
 
Total Income from operations (Net)
 

2 Expenses 
(a) Cost of materials consumed 
(b) Purchases ofstock-In-trade 
(e) Changes In inventories of finished goods, work-in-progress 

and stock-In-trade 

(d) Employee benefits expense 
(e) Depredation and amortIsation expense 
(f) Other expenses 

Total expenses 

Profit from operations before other Income, Finance costs 
3 

and exceptlonalltems.11~2) 

4 Othel' Income 

• 
Profit from ordinary activities before 

finance- costs and exceptional kems (3'+4) 
5 

Finance costs 6 

Profit from ardinall' activities after finance costs 

but before eJtCeptlonalltems(5-6J 
8 

7 

Exceptional Items 

Profit from ordinary activities before tax (7-8) 9 

Tax Expenses 

lal Current Tax 
10 

(b) Deferred Tax 
(c ) Short prOvision 

11 Net Profit from ordinary activities after tax(9~10) 

12 Extraordinary Items 

Net Profit for the period (11-12)13 

Paid-up equity share capital 
(FiKe Value: Rs.IO pershareJ 

14 

15 Reserve excluding Revaluation Reserves as 
per balance sheet of previous accounting year 

Basic and Diluted Earning per share In Rs. loot 
16 Annuallsed)(Before and After extraordinary items) 

Quarter Ended Year Ended 

31.03.2016 31.12.2015 

IAudited lUnaudlted 

2314,61 1B07.78 
73,05 174.21 

2387,66 1981.99 

1345.64 1106.05 
24.12 0 

18.48 -16.77 
154,36 141.45 
- 31.70 45.45 
413.05 262.67 

1987.35 1538.85 

400,31 443.14 

129,05 66.95 

529.36 510.09 

1.85 0.89 

509,20527.51 

00 

527.51 509.20 

195.00157.00 
2.79 3.00 
0.67 

367.05 311.20 

0 0 

367.05 311.20 

357.26 357.26 

0 0 

10.27 8.71 

31.03.2015 31.0!1.2016 31.03.2015 

fAudite<:f) Audited' IAudlted' 

1794.37 7325.55 5749.07 
71.78 376.08 193.00 

7701.63 5942.071866.15 

938.41 4432.40 3515,66 
44.91 24.12 44.91 

73.95 (27.44) (71.89) 
116.47 512.85 426.22 
141.41 173.05 256.68 
277.15 1127.50 806.83 

1591.70 6242.48 4978,41 

1459.15274.45 963.66 

289.2680.52 259.39 

354,97 1,748.41 1,223.05 

1.37 8.25 2.06 

353.60 1,740.16 1,220,99 

0 0 0 

353.60 1740.16 1,220.99 

87.55 492.00 257.55 
3.42 7.79 6.42 

0.67 
262.63 1239.70 957.02 

0.000 0 

262.63 1239.70 957.02 

357,26357.26 357.26 

6660.660 5549.96 

34,707.35 26.70 

1)Above Audited financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors 
at their meetlng held on 30th May, 2016 

2} The Company has onlv one segment viz. "Formulations" as per Accounting Standard 17 of the Institute of the 
Chartered Accountants of lndla, 

3}The Boardof rnreetors have recommended dividend @ 30 %l.e Rs.3/- per share of the face value of Rs.10/- eachyear 2015-16 
4) The 5tatutory auditor have carrfed out a 5tatutoryAudit of the FInancial results of the Company. 

5) Previous year figure have been regrouped wherever necessary. 

6) This statement Is asper Regulation 33 of SEB/(l/stlng ObligatIons and DIsclosure nequtrements) Regulations, 2015, 

7) The Copy of above result is also avallable on the website of the Company Le.www.coraUab.comandthatonwebsitrryE Ltd te.www.bsefrd'e.c m 

For CORALLABORA[ORI?_LIMITED 

r-J.L\. ?()1f;i ~ .., 
Date: - 30thMay, 2016 ~8.005HI 
Place: - Mumbal	 OfRECTOR 

DIN: 00232287 
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CORAL LABORATORIES LIMITED 

REGD OFFICE: 308/5 VILLAGE & POSTPOIYCHA(RAN) TALUKSAVLI,BARODA,GUJARAT-S91780 

CORPORATE OFRCE: # 3B PATANWALACOMPOUND, OPP. SHREYAS CINEMA, L.B.SMARG,
 

GHATKOPAR (WEST),MUMBAl· 400 086
 
CIN:L24231GJ1997PLC031669
 

Website: www.corallab.com Email Id: <s@leorallab.com Te':022-2S00S24S/46 

STATEMENT OFASSETS AND LIABILITIES ASAT MARCH31, 2016 

Particulars 

A EQUITY & LIABILITIES 

1 Shareholders' Fund 
(a) Share Capital 

(b) Reserves & Surplus 

Total-Shareholders' fund 
2 Non-Current Liabilities 

{al Long Term Borrowings 

(b) Deferred Tax Liabilities (Net) 
(c) Other Long Term Liabilities 

(d) Long Term Provisions 

Total-NonCurrentLiabilities 
3 Current liabilities 

(al Short Term Borrowings 
(b) Trade Payables 
(e) Other Current Liabilities 

(d) Short Term Provisions 
Total- CurrentLiabilities 

Total-Equity andLiabilities 

B ASSETS 

1 Non-Current Assets 
(a) Fixed Assets 

(I) Tangible Assets 

(ii) Intangible Assets 

(Rs.In Lacs) 

CurrentYear 
March 31,2016 Previous Year Mar h 

Audited 31, 2015 Audited 

357.26 357 26 
6660.66 5549 96 

7017.92 5907 22 

0 
96.08 8829 

18.90 1979 

17.21 1194 

132.19 12C 02 

37.36 131.94 

969.04 62' .99 
109.26 4 .56 
681.36 40 .81 

1797.02 12 4.3 
8947.13 724 .54 

1804.56 189 .10 
3.96 .19 

(b) Non-Current Investments 457.73 11 .81 
Ie) Long Term Loans& Advances 222.03 20 .24 

Total-Non-Current Assets 2488.28 221 .34 
Current Assets 

(a) Inventories 1328.66 104 .18 

(b) Trade Receivable 2780.71 247~.01 

(e] Cash & Cash Equivalents 890.90 66 .65 
1458.58 84 .36 [d] Short Term Loans & Advances 

(e) Other Current Assets o o 
Total- Curent Assets 6458.85 5 28.2 

Total- Assets 72 1.54 8947.13 

For Cora' Laboretori 4ited 

~.(10<1>€.r 

Date: 30th May, 2016 Navin B. Doshi 
P'at:e: Mumbai Director 

DIN: 00232287 



AN ISO 9001;2008 CERTIFIED OR ANIlATI6N 
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Form A (For audit report with unmodified opinion) 

1. Name ofthe Company CORAL LABORATORIES LIMITED 

31st2. Annual financial statements for the March,2016 
year ended 

3. Type of Audit observation Un-qualified 

4. Frequency of observation Not Applicable 

5. To be signed 

• Managing Director 

• CFO 

• Auditor ofthe company 

• Audit Committee Chairman 

For CORAL LABORATORIES LIMITED 

4/ 
IKISHOR R. MEHTA
 

Whole Time Director
 I 
I 

(MEETA SAMIR SHETH) 

For Shah Sanghvi & Co.
 
Chartered Accountants
 
Firm's Registration No. 109794W
 

~ 
(Jitesh P. Shah)
 
if'))0 pj;J i e.to"
 
Membership No. 34010
 

For CORAL LA A RIES LIMITED 

I 

RAJES R. RIKH 
1 Chairma f Audit Committee 

fI 

Regd Off. &Fact: 308/5, Village Post Poicha(Ran), Taluka-Savli, Baroda-391780
 
CIN: L24231GJl997PLC031669
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ao" Ma 

To,
 
The BSE Limited
 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P.J.Towers, Dalal Street, 
Mumbai- 400 001. 

REF: SCRIP CODE NO.524506 
SUB: Declaration while publishing Annual Audited Financial Results vide SEBI Circular 

25th May, 2016 

Dear Sir, 

With reference to SEBI Circular dated 25th May, 2016, the Company hereby declares th 
publishing the Annual Audited Financial Results, it is found that the Audit Report is free 
qualifications and is of the unmodified opinion. 

The Statutory Auditor of the Company is having no Audit Qualification out of the Statuto 

conducted for F.Y 2015-16. 

For Coral La~ories Limited 

m?3.~>'~ 
. Navin B. Doshi
 

Director
 
(DIN: 00232281)
 

Regd Off. &Fact: 308/5, Village Post poicha(Ran), Taluka-Savli, Baroda-391780
 
CIN: L2423IGJ1997PLC031669
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Shah Sanghvi & Co. 
CHARTERED ACCOUNTANTS 

2, "Samarpan", 26, Haribhakti Colony, Race Course Circle, Vadodara- 390 015. 
Tel:(0265) 233 7064 • Fax:(0265) 235 4386 • E-mail: shahsanghvi@gmail.com 

J. P. SHAH 
M.C rn., LL.B.,F.C.A. 

uarterl Financial Results 
Com an Pursuant to the Re ulation 33 of SEBI 
Requirements) Regulations, 2015 

To, 

The Board of Directors of Coral Laboratories Limited 

We have audited the quarterly financial results CORAL LABORATORIES LIMITED f r the 

quarter ended 31.03.2016 and the year to date results for the period 1.4.2015 to 31.3. 016, 

attached herewith, being submitted by the company pursuant to the requirement of Regulati n 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. hese 

quarterly financial results as well as the year to date financial results have been prepared n the 

basis of the interim financial statements, which are the responsibility of the com any's 

management. Our responsibility is to express an opinion on these financial results based n our 

audit of such interim financial statements, which have been prepared in accordance wi h the 

recognition and measurement principles laid down in Accounting Standard for Interim Fin ncial 

Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 201 read 

with relevant rules issued thereunder; or by the Institute of Chartered Accountants of In ta, as 

applicable and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in ndia. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial results are free of material misstatement(s). An audit includes exam ning, 

on a test basis, evidence supporting the amounts disclosed as financial results. An audi also 

includes assessing the accounting principles used and significant estimates ma by 

management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us 

these quarterly financial results as well as the year to date results: 
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r~~ ll,l;\l.pre,s~I,'!.~~g.in ~\lPf\'IMQ\li With the te'l,llitemems' 6fRegulati6fi. 93 oithe SEBI ~'.lsting· 
. Obu.~lifions anl,l.LfiseloSUieRe@lrements) Regulations, 2.Ol5 'in this~gatd;llOd 

(i~} !~veatI'Ueand. faih1ew:of thenetprP~tllOSS and other fu!lllwial·i~:rIl'!.atioll. ;illt the ~a±t:et 
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J. P.SHAH 
tvt em., LL.B•• "';O.A. 

2:, "sall1ll!'pan', 26, HaribhakUCdlony, Race,C,ourse Circle, Vadodara·390,015. 
tol:(0285) 233 i064, .FIix:(0265).2354386·E.mail: shahsanshvl@gmail.com 

TO, 

THEMEMBERS dF,CORALLAtJ.ORA],dRlJJiS UM11',ltfi 

'W~l1allt(} ,aU!1i.tild'tall 'aC,Qgll:\panying flill!lJlthil sllllel\111fits cOt C:~LLAnOltA:tQ~ESL ':all) 

("tbl;'COrnlt!~Y"). Wll!!!lt c(>rnlprise the ~nlillWe Sheet lIsat,3MQ31Z11t6, llie StalemeJilt e>£ JiltiJ Jlifid 

IL'Gss, t1l:eccash flow' stlitementi'or the year then, ended" and a SJlmmlltyQf thee $lg,!\lli!o!l!lt: a¢'¢i.llptmg 

poJlo10B '""d"ollier exphmaloryinrormation. 

MamtgemeJif!!s ResponsIbility for the Fi\1ancialStiltel11enis 

1Jhe CQinplIIlw"s Soatd ,6,1' tlitel1tots is responsible for tire matters stated 'inSeailoli1i l3,4:(5) at tire 

tompllllll:S Aot, ti)l~ ("the Act")wlth ,respect to tbepreparation oft/lese finallClaistateme ts:'tbat 

@Vjj\ a b'l!o altd 'ilflt.fr' '\'le:w of tbll llnattc,ililpos;tibil and 'tiMrt,,;al perf'olmanlt(l: "f"the:' elf) "any 'll 

1l(j(jQljIiti\1l1l1} ~i~b tb:¢ .ail'~\liiltirnt llfjjj(j'iifJb'~ :gl;iJ!l:rlll\~ lIecellle:d irt IU:dla,lnciliiI:lliigtlt" .~¢p.\liillliW 

" . Standlll'ds sPec:ifr¢Q. U1\dQr :S'!l:e~u, 1.3'3 IiIf tbe: :Aet, r.ellO 'Witll., RiuJe l' or Ine Q¢mjllltries; f,Ace,lIrtts) 
Ruies,20M.. l1h{s responalbiflo/also lnc'iudes rollintenll!l~l1If lId",qUl).te I1Gcouutillg fll:¢'ritsin 

aecordance with theprovislous of the;Aot {or safeguarding of the: assets of' the, Company nd for . ". . 
preventing auddeteetlng frauds, lind' other irrlo'guJal'ities,; 'se'!<rction and applicationof ap .priate 

lic:Col1iltitig polipies; mak:ll'!:lldliclgmelltSand eslljjjjj,ies: that lite reasonable and prudent; and, 

inipJementatioll.alldmaJfiteiiillllte of adequate iUitemat financial controls, that were 0 rating 

Ilffeetiv.ely Cpr etlsudl1g Ibe :1I¢,!.iUrllc){andeohlli\l'et¢Jl4SS0flheaecollrtting records, rele'ianl to the 

prepatatiQn andll~IlS~htaiion ,(j'fi'th~ fl'lraltltlillshtt<iltttellts tllil! give a true and fair view and re free 

l'h;!m material m'is$lll.lem:Mt,Whe.t1ietlilue to: ftal1d;of error. 

w' 
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J.P;SHAH..,r.A ", ... .. .•.. ... .. .•. .• ..."0.',""' .... ..... i'.':.,:·.".':El.i.h·.·•..5,'.a·.·.,'.n.,g.'h.'fl.'il.· &", .0b,V,« ,,: ", : ',,' , ,(;<:10'1:", LL:8."f";C,.A,"··i, ... . , ...• , c, ,'.:, , eH~RT~~et)AOODtlNTANTS 

-~ 

2; ~sam3rililn',26.l'!arib!'\loIiU ()(jjQny,.R~l»'CQuJl!~'l:l'fllI~, Vadll(illra· ~9b 015,
 
'T~I:(02S~}:233 7Q64.':~l!l!:(0265)235 43a6' E,m~ltsha~sanghVi@gmall,to~,
 

~ . .- ., 

We 'lta'lle tlIk~ll mi~!l~oll)lJ t1)~ prm"!SlolJ$ of the Act, theaccO\1!\t'lJ\g and a\lltIrllig, it,lll' atdS and
 

mattlilll which atll t~glJclred tQ he llI¢lude4111 the audit. r:epOtt ,unq~rtll« pl1OVfsJ,rmil, Qifthe A ,. ~d the
 

iR:!Iles'ttiade .t1terellnl!e!';
 

WIi,CQnd\lilte!i1 our ,allQ,lt 1ft accordlAt61fwilh 'tllil StandardS oil Audi'li!)g sp:""i'fied tind Seettol'l 

143'('1P).ofthe Ail!. tkoseStalldarcis r:equtte that wecQJi\ply 'Iilitli e:tl1{"ai re'tWl'elllenls' Mil: Ian and 

yewI'll) the ,311dMl>botain rf%lsotiable, ass\ItiilJC'e' aboutWllether !the flijaliQlitl slateriie/lfs ate ' ee'ftom 

materia! ntisstatement, ,,' e, 

,$>nl1udft: !ilVp!VesperfotnUl!g, procedures to o\!lli:i'tll auditevl<llll>"" abqql the arnounts d tire
 

d!$i1!rsi:lfes fn tlle, financial statemenls. the proeedl®ssliteole<:i <:i"petld en the a'tldlt"r's>.jll·. gment;
 

InlllUdllil! tfie' assesstrtent 0ft!le'rhili:s6tmllte~i'~J n11ssla:\emefit ()f~lre 'Jjnail¢lal stMeilJeills, wh .. Iit due
 

10. ft!l'lld; 'c:!t error. lnlllliking thlilslH;isk as~ssments, the, alldltQt eO.!llliders Mem...! fi!liuleie:l eo;nlt61
 

t<ilevent .t<J. the C.Olllp1iIlY's prep~li(jti off' the j'1lfancialstateil!~ts, that give a true 'llnd 1!itirl~W ill
 

·btder to, ,ilesl;~ audit J)l'9Cilld\lres,'ll:let are apj1tQptillJe in tl)eli'!teumsl<m~¢$, ,An ll!!<lit ais\) I ¢ludes
 

:e£a:!uating 111" epprl;)prill~lJessl;)f !t!l,,' ,aileOlllllillg, ,~!i1ieh~s llse.d' andtbe teasonll.blel1eSS of' tb.!.>
 

a¢llouullt:!gestimates mlldll 1'Iy the 00rl!pany's. D:lreeI6tll, lIS weI'! as eYcaltiaU1l& theDvetlltl pres ntaliQfi
 

¢fthe f)naneia.1 stlltem1ll1ts,
 

We bll!j"'lI,, tlra:ttheallPit' evldel1l~e we have obtained Is .u£f!ote!llatrcl~l'Pto,priateto lltl'\',dde\>.~$.lii
 

l'Pt our.8ll'i!iJ::.6plnlQnon the filJan¢j~1 statements,
 

. OpUi.ton 

Ih.our opinll'\li iuld to tlte Mst ofoar .ltifo11i,,~ti\:m~lrdaooord1!fg'tli tile 1l~t!lilna:tiDus.~iYelilQs, tb~
 

atoresalil fiIiane'lalstatemefttsgivl! the jllfoJ:1natioutfequJred by'dill All! lnthlii' manuel' soreqwr d \llill
 

~b:e a trueamf fa~ '\1.lew incon(~fml~<~l.th ,the ll¢countmgprinclples SIl11erany accepted, in In i/l, wi
 
ihestlttlii·ofaffults pfthe CbJn!'ailyas,al 311031~0;11i, llrtdit1!'P\1,,,fit,an\!'Jil$ <;ash floWs for th l'e¥
 .' 
endedO.lltlilJ't date. 



J .. fI.SttAI'I 

2,~$Mlar.ilM·~~G,.H~rlbhak!lcaQny, RlIee COUrs~I'.lI'Gle, "'a~Qda1A.a~ilo15. 

M. em., lL.B"F.C,JI,. 

Thh(~265Y 233. 7064· Fax:(Q2!l5.)2,3S·43S!I ·E"ll1all:sllijh$llllllIWi@\lmail;oom 

RepQrl 011 Othel' Legal al1iJ iQ~gu:llltO'l'y Re'quil'eml\n;ts 

A~te~\!lted ~y th"Companles (A\lmtl:>t:S' :ReI!Qrt) Q.rder,20l6e'tbe Otller") .i~sued. by the .e1).:trllil 

OOVal'l1p).!lllX pn'!ldi~ ..ilj terms of sub Sel\tiPll (ll) of seetion 14a 'ot the Cp1lJ.lIallles Aet,20'3. We 
\ 

,gh:e in.the Anne~)JJ'eA sla'tements on ti,e mattets 'sp~ifiet1 ill plltllgr"J1hs 3111\Q4!1fthe o:rdat "to the 
• 

el/itwttOlpplica01e. 

Asreqll\ted by$,eettoll. 143 (10). OllheAet, !\Y.e repQ!t that' 

(Wi We traye SQuglltand ubtaUrad .jl;lIthe Jllf:Qt!.nat!Maud ,ex:ph1na!\PllS which to the•.bestlofoW 

!mow!edlte.all'IPhe!iefw.eteneceSSllry fur'the putpi1ses·,Ofour audit ,_ 
;, 

or) III ourOpilliou,prel1eJ: booksofaecoJlJlt asreq,ulredby lawhJ!'l'ebeell keptbytile,Com 

filrJ!$, iblp~at$ti'o!D DUt exarnciMtiun <\fthbS'¢ backs, 

(il:} :nne !!!J!llU1<1e. Sheet,ihe S:ratement·of'J:lN:!\i and'Loss, and the e.ash ~OW$tl¥tllnlentde
 

hythls iR:el'pttate in,llgj7oornelJ.t wlthihe books afM.coUnt
 

(liI') moM ppllflibJi\, tile af"tI~sall!. lilttaficfal Stiitliments nottil'Jy with the Aecounjil\~ S.. d'ltdl!- ' .	 " ... . 
~p\l¢ifl:ed nttdet S1\Ction 133; o:fthe Act, ;~l).d with Ru1e! 1of!he'CQ!Uj:ian'ies (.kccouut~) \fIlls,,, 

:z:rJil4, 

(e) Ont1w,"~isef the Wfiltet\representations te~¢(wdftpm ,the dtrectors as Oil' ~tl()lllZ(llli taken 

6il tecotd ibythe 13Qllfd .o'f'!'Jite:clofs, .noneof tim dllfeC't!'lr.!l is rIftSC(llaJ{tfed as pl/O~h\ll). from: 

heilJ.g:appoin:tedas J! ditell'tot III terlilllofS'eciion 1M,CZ)oftlie.Act, 

(f,j	 the cPtllpany hasa,tJ~~l).fe i!!ttei'li\l~iiiiiMc:ihjoontrllrs systemilJ p'1liCeam!ther~ 's J),!l 

operatingeffiletivene%~i:'dt1i!~ncb llci~rtl\ol~, .'Atep6rigiviJ!B;~F I'¢$"Pti1\sibltlties lind. llpinlQ blls 
,	 _ ,'- 'I> ,. 

'b:ilillt ailll.exedltetewlth 

fll'f 'l\Wt1i~,r~J1:ltot to ·the. 'utlle.t 'matters: to 'b~' mrtludeli in.the Audit"r's :Re.plll! ill aC.cQtd.llnce with 

, !l;1;ll\li,N 1i\':NheCotnpanies(A~dit lI.l1d Au;n'tQ~)' Rules; 2bJ 4, inOUl' opinion :ana!." tll<l stof 

l1IurtnfOl'ltlllliM lIhd,aCcotdingio the oxplanati,QJls given to\15: 



N\;CQ
 

2,'~amarpilrj",~6, Harj~~~~ CoIQny, RaC!1icr~urse Circle, Vadodara· 300 015. 
'rel:(P}6S) ~~31OM' f.~;(02Q&)235 4;16$' ~ail: shal\ijillllll\vf@gi\l8iIiCOm 

10 The Company.has alSclo~eil tire hqpad of penaiqg li'tigatlGos OR Its..flnanelalpositk n ill 
itsfin@cialslatCi1ie'lts. 

Ji..I'M C!lnrp~)l.Yllas. mlldeprllVisll!)ll,@,te\fllk,ediinde.F tbellPpjjqlltllll l.lI-W Q1' llOOOn, tiPg 
s~ll1'!d.lll'ds, t€lt material foreseeable lasses, If any, on ,long'¢ermcootracls lnclu ing 
d\!ilvtluve e6lltrtl¢ts. 

iiL'	 The~.e' has beeI\oodellly ill tt&11sferrlttg:!ltIoQllts, 1e'lulredW be ttallsfeu.e<;l,. td 
rii'Yest~r Edullatli'l,n arrd I'll'il\\c/kmF\llldbythe Company. 
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, . 

ANNEXURE TO Tm; IN;a:l<)PENJ)ENT AUDJ['ON~S REPORT OF E~N frATE ON 
T.1tEPiNAN'C1AL S'i1.A::JIE:ME'NT OJ!' CQIlAL LABORATORIES .L'rD.AS ON 31st 
MARCIUtJ16 

k!lll0rtontheinteJinliLflnllinllflrl coo;fttolsnntbll'clause,(j} ofsob '~I'¢t:l'on.3·!!r 

Selltlllll.14S;orflrce'ompanicllA¢t,:2013 .("IUe Act") 

fo i'he mllmhers oi'cQr!}1 :hJl>orll,tories Ltd, 
Wie.lla\'eauditedthe !tnternl!l 1JUl!I1Qial cQ!1trGl!,s'oV<lr fl\1lllt~illil r:epCireil1g0f SIrtlle, . bra! 
'aho_orills Ltd, (I%e'C'()l)lPll11Y")as of M!it\!h .3:J,,2~ltJ itt !il0~:llJ1etitl1fwith onf aUdi.t '0· . the 
stani!llilonefl]jaoc~l:llstl:ltemtlntQf'l:he'CompaJ!\Y' foJf't.tte J!llar ende'don!tlWi date. 

Millll:iJlllmel!:t's res.PQDsildUty £01' internal financia!conltrols 
TheG()nlpani's 'Managemll'nt is responsible 'fQr .estah!ishln,g·and, maintaining infernal :fi.,., cial 
C:OOtl'018 based 911 the: ~l1tll~ltar CQl1tfetI over tltll~n¢1:'a1 te.~Q.l'1ii.tig ctit.eri!l established. by the 
¢omp~!!¥c(m~qeringtbl\" ~ss(1).ti\ll·c\)mPQi'tents of iotefl'lltl contl~Ql Stated intl'te iJuidaftce' ·':ote, 
on Audit of Internal !i1il;1!!Ji1J,lll;\! Cpl;1tro'ls· Oyer Financial Rep\Jfilng 'issued' hy the lwtitut . Of 
Chartered ~CCOUl;1t!!Jil1;s'Ofln~Ha. Thll'se responsihillties include the' ,aesig/j, 'i'tliple:rnet1tatiooand 
maintenance 'Qf!ldegu~t\ll il'lteliDlI'l ti.nanc:illl.eontrol~ that were Ii1per.afing effilctivtll)" £or ens ring 
lh'~ mdli'r~y "am:J, e$(llilentean!1gcfoflts business, includlngadherettce to 1iIl.e C(it11pam~:s poli"es, 
th:~$'ilfegijarl!tt~g'Q'fits a~~ts,l'he'PreventiQl).and ihttTllltion oJftaudand errors, theatollr and. 
G'ompl\ltWs$ Iilf tlte accounting records, aliittimely.prep:amtion of'tellllble nf1andial informa 'on, 
l'!l r~\'ll'llt~tl, l@I:<l~r The Oornpanies Act,291:3, 

~" 

OUtt~pQMI])i1I~~ is to express-an opinion' 0:1) the \JQI!JiI1:my's tnternal.tinancilt! ellfittQI.~ "Iiet 
financll'il 't¢.llol!till:g based-on ()l1.r;j,\l,~lt. We cond\l~ed ol!ltall,lit in accordance. with tire Gnld ee 
Noteon. Audit of1ln.temal.l!'lnlln:...l<t:l¢onttoJ~ Over FiMncial. R.ePilti:in:g (nth'll Ollidimell 1':1 tel') 
and the Stand<t:rds 01). Audltin:gl\s sp('cifiedurrder section t!fp;GaQ~of Campanili!; A~,. ZOl " ttl 
the el(\tentapp1icable lOan 1I114:1t \'lfl\1tetnaI tina:ncial c.ontrl;lls, hothiapp1i.c.ahttl to anaudit of 
t~('lTIaJFinanciaIC,mttols @G!-,.,poth Issued. by theIllstftote (lfGhlllftetedace'oult:tants of! dia, 
thoswSt!lDdar~s 1ll;14 6t11qlIDee bil~te require that we corn,j:iiy wUll: e.thi.elil tequir.emen!s and Ian 
Md!:petlft!rm the audit tJ:J o'bt~in r~,llSPln\bl.eassutanee ·abollt.\'.ihefFtet adequate itttetnal flnlleial 
.co(l:tt;o.ls 1!!¥erlnajlcialtePotiingwlliS';¢:sJIj)').l.fsAeGland nta'il1tllined :1I11cli If'such controlsape ated 
·effectlvelY in all material respects", 

•
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Durandft l!1Vol'lrlls p'erlbtltting procedures to obtliln alildit evid¢n.ee abaJlJ tbe acleqpllCY f the I 
itiUltnal :fi'rtaMlill eorlttols systemover .fin~noialreJlottl!!;g,':\n\l {Ilifir ape~q.tinget'feQtlvllrje!> • Our 
!IIIU!t of ititerl1idfJfI~~"laJ controls ,overflnanclal,epol;(ipg i:Pgl",~ed QPtainlng an un(lluSt .nding 
of ll\tetn!li! fll\tll\clltl 0'001t61.\; crVllt fiMi\clalreponing,ilssesslng the l'ls!l: fuafil mater!!!]we' 'l\ess I 
exists!, and testl"ll~ and ,evaluatln~ the design and Q,perllting effecl!veness' ofimern!\lgonirol hasell I 

f.iln the assessed risk. 'Ihe procedures selected dllpen<! em ~eau.di~t's J1.Ic\gtnent. iMlq!illg the 
1" 
tassessmentofthe risks otmaterMmisstat~bJ~nt o:ftlteltn®elal$!at(:lfllenIS, Wl\etJ1.~r,d1.letl'! fi'add [, 

ererrors, I 
Ii 

r 
IWe helieve 'that iheatldit eyjrlencewe have Qbtaine'il issu:ff1cientan~jj;~grl1ptiate to prl!i idfla 

basisrOT OUT audit opinion on till' )I)teQ:lJ\l fhllmda\ gont~ols systemllVeT'tlnaneial feporling, 

Mean'lJlg..of.intern..l :{;!Ianelil.l.CQl:\tr01QyerUl1ll.Jll;iat rl:pllrt.ing. . 

A cOfupan!Y's. ,!lltel1l1a'l gullnollli <.)\l\1t!:Qloyer ltm!U'cialreportlng isaprocess designed til pr .vid" 
reasonableessuranee .regardlng the' relilibJHty of fluanel!;!] repott!ng and the preparati It M 
finanelal sratlll!lli)mts for·~t!lrnal p~rposes Inllcllordanee wlthgenel'lllly ll¢¢epted aeeou tlll8' 
pdnclple\), AcompallY's intllmatiinaneiaJ control overnnllnoilll rep'0ri'ihll inclUdes ,tliose po id~s 
mid ~Qcedures thllt (I} peJ"tllhl to tile iUlll\),teltMPe' Qfreco:uds that, il'l reasonable. 'tail. 
!lccllrately and fai.r]y rem"et thetransll1ltions and '1iispO'si~i",ns of the assets of the company]; .(2) 
p!'O~td.e reasonable assuranee that'transaptions arereeetded llsneee.S'saxy: to pei1tilit preparllti .n of 
fiallll.¢lalc 'statement in lIiCetltdl\nce With: gellera115!.aecepted ,acootlJ:iting:prineipIes ,and tltat 
re~Pts <utA: eX}lllndltnres ofthe company are,b.eingmMeo.i\ly ifi:aecordaRee with eutheriza lO,t:\$ 
:o.fmMagemetrt .and directors iJ:F'the eom!'>lll\y;:and (3~ providereaslilnahle assnrance rll,!la !l.i:P:$' 
p(:llveltdon 0rtimely detectlQrtof unauthorleedacqulsition.use; oedlspositlon of t'be CQltlp. ny's 
assenrtha:l eouldhave 'ltiltatllria!'effebton thefihail<lialS:latemenls', 

Because of the Inherent litnitalion of internal filmnci al,,'IlQIWrols over finan(;'l".t r\,<poc't1g, 
inolllai'ttll 'lJIe :possibilitY at collusion or ~mpropet lUanag~1'l\wrio¥el1Vi<teQf cl;lnt.r<;ilil, :mat rilll 
mlsstatement$d,ge tl!l I:J:TOforfrlludmayoccur:an'iltr()1 bed~teQjtelJ:. A;Isli1,1 projections pi any 
evailuatioI) of the intemalt\rt\ln9i*~rcol'!~!"ols'YO""llr1tllancMrep,0rdngtofi:lttlr~ period: are subJe .t til 
the risk Pql\t the lntemllF :flnMi!\iaIQQt1tt61nVerfiflall'oiaF 'repotl!fng may become lnad'e-a:te 
l1eellllseof chaflges lnQQilcrlflqnS~ or Hi"t tile de,gJ!ee of' co1:tl}:itianCl> with (he poltcie or 
prQ@Qur¢s.malideteri'0tale, 

mailto:prQ@Qur�s.malideteri'0tale
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, 
Itl,otlXQpittiell, tbeC(itl;f~ao:y has, 'ili!~Lrn:rater.ial respeets.en adiJqu:al1l: internal financlllloQt1' 
~ystetn/<lYe:r fihattclll.L 'riepo~llga,ndSUlll!.tnte~\111Jl fll1ancial cDntro!So\ftll!' UnatlClal.re,~ottlnll 
operlltinlpl'ffutlv,ely- as·lit,Margb :31.,2016, based ontheInternal c.o.n:lJtdl. overll11aileililrt:pe "jr!! 
i.1titc:rl:il.lls,liWlis!'le.d IPY tpeCpmpllllY considerlng the esSehtialcompilm::nts oflfittmalconttol 
s,tated, ill. theGU'idanceNpteQll A~ldlt l)flntemaIFmanoiliIContrQIs, Ov.w IFIl'lanelal Bilil1.o'rtin 
issued h)itb.!l Tnstitu:te QfQll,atterelif Accountants OfIhdia. 
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M, ·orn.,LL,~ ••j';.C.A, 

2.'Siimll'liall~,~; H~rQhiiiill Colony, Rll"'1i¢o~l$eCir.le, Vadodall\,~gO~le; 
:rettB26~ ~33 '1,~-~iIK;(if265j235.4386 -E.mail: shahsanghvi@gmaJf.colII 

(ltW'~tl'i;i1l tl1 inab.OYl<tlte 1l,u.(jitQr'Si repenofeven dateto tb.e J)l'¢rtrberso{ CORAL L.AJ30RA;OmES 
'LJ!Ml'1'EDoillne :fJ!lan¢jlll$tiitetnll:nt~ 10,'theyear ended :3'1,.0:\,;2016) 

1.	 \ 
(Ili)Tl:IeiZOmpEllJ.Y hal'lmaintairted PrQper records showilrg t't:I!l patliieull!l's,ihelual Iii qll!ll!ti~'lie! 
<.1eWrsand. $ltu~tmnQfF.hl'.ed Assets, 

(b1 1\'ll<~ml~ets hll5ic b~nphysi~aII:\,verified by thel11anllge\lilent at teasnni\:l:il intervals; No 
mllte!1lll1dJS¢rcIl'llti9i'es werenmmed on'Slich verlfiGlftion, 

(Q~' In,our,qpi'lliouam:l apco,clIhgtotlte !ufol1matian andex:planationgiven: to. us, th' .titled~ds of 
immovable properties are held in the nameofthecomp41lY. ..::" 

ii.	 Plilystcal;vt!li'lneatiol1 ofInventoryhas beeneond'qcjedat reasoMb'!e \.n;tet'lia}!I. by \ma:nag¢!li~lit; 
, i	 

ilhd.,no D:)llrerMldisetepllnPw 'Wreno'til:leaOI1,swel!vcdficatlon, 

m. k<pcptding to'the ill'.f01'Q.'latkm and, exptAAatilln .given ,to II!>, theltompl\tl¥ ,hM 11l'lgtlltlte!l; ~y 

lo\lllS" secured or \lnSee1lfed,' to ~.llml\1.anl.eS, flttfis.Umited 'liahilitY IJ_e;rlll1i:psootn\lf ~arties 
covered !\lre~lsternlalttt«ineil ~/s 18'9' af'the·,Act. '. I 
rti view qf the 'ilhcfVe, prq:vlsiQ\ls of clause 3 (iii) (1t),GD) and 0;;) are, '!tOt 'llPpJeable: to 'the I:co.\llJ;lany, I

: 
iiV. 'Inl'llll'ot'iblbn EIlJ.d ;l¢(!I'j):tlmg to tnfprtrfatiPltli.ftd eXl'f!l1'l8U0l1sgl'Veii tq!J~,f.be!lll pany lJ,illl; in 

.res:peot ot ,IIl!llaS; flJ"ltes1ltiil.ents,gual'antees and ,sec'U!'fty prolv,lsI0lils, l)Qmpli'e:d.with s :tlQ» 1783, and 
sectlon.l116 oi!l'1he Cllrnpan.ics Act; El013: 

v.	 J\1l\;ording tot!l.'iliWfol1l1~tiQlJandexplanatiangiVeinp ulI, the C:<:WIpan.y htls not eeepterl. IlnY 

I
I
,I ,QepQsits.I:I:encethe jprcvlsioilsofclause S('II} lU'e notappllcable:to the company. 

Wi/; hllo¥e!lioAdly :tev:le'!.yl:tlith¢ b;ollkSl'>£ a¢¢Pllllts maintained py !hil'c0mpanyp ,&iJool to. the, 
";j	 rule~ .made by theCenm;«!i J3'QVllmment of India, Themaintenance ofcost reco (Is ,has beep II ,	 ptelicdveduls t411(j) of' l~e Act anq We lUe.of the qpim.\1l) that, primaf'\lci!l! tIt 1'll1eseribed 

allll.oUlilts llItll:reeords nav¢'been made anilihaintafneQ" We· ·have.trot, hOWllYer, eadlltai!ecl ! 
eli:iUiflfil'ltionQftherecords, Wit.ha¥:lew t\1.deiennllleW'l'litthl!j; they are ilCCllr:ate,tit co" .pl\\lt~, 

'ViL	 (lJ.) AeeQOOi.ng to the OQo¥st\lid J!e~otds ~produeed aild,e;><lU1:linedby Usi:n !l\1ord41loe With 
~l'I.etml¥.~\!llted A.udltfrl'g;Pta411ces.lnJ,ndi:1J. lihd. i!lsQmanagemeht representation ,unQis);Iuwd 
statiltQq'du~s intespe~ of l'rovfd!entlbnd, lemwloyees' Sfatelnsmilnce, lne<>tne t " SilWs.. tax, 
Se~leela)(,:CUj;totfi, :d~~, ~xil.lseifaJ:Y.; V:ii1tleki!ae'd 'fax., CeSSl'lnd' <lth# materialsl :qtoty dues 
'ilppliealiile:tait,has beelil'Xegularly depositeClwitha!'iproptiate authorities. 
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~'tl}, A'ccQr!lingto the records of the company, the disputed dues in respectofexc] e dutyof Rs 
~'8.'${i l'@s ~re~:i())illi YeartslS561acs.);setvicetax Rs nil (preY!ousyeal' Rs.nit) and sales tax 
Rsml, ~rIlV1U~ ~e·a.t, 'RJ>i lil) income tax' as nil'{previons. year Rs nil ) as at TIiar' h 3 I'! ,2016 
,ha'llenlll heen deposited WiiiliL appropriate authorities ,ilrtcl: no prevision has been made for the 
s.ame \ 

St. :Nmue:of fue Name of Amount Peded to which the FomID where 
11(j· i,s'ta'tllteJ'Jlle'S· ~Si in ameunt relates dispute is pellding 

Lacs) 
Of'J)he ,:centrl!1 :t!I'Qi~c IS,56 2(}Ol·03,2003·Q4 Ik SUptCU1e ¢.bm, 

,ElI¢ise~ct t\944 :t>ut:i' 2004.05 'iMew:D.Il1:1 
I _ 

]houtQPiniol'l: and acoofi\li'ttg to theinformatlon andellplanatig"if'gJ'Y'cn, tous anlil tbllljoo!<$of 
ace,bunts 'Verified. by us, the company has not4.et1l;l/lt~ in liep.a~tllnt of dl/.!l t~ 'tIJ'fanc'iil1 
inst'it1lt!Qn,'barik,,((joVCl'l11l'lllnf 01' dues to t!eb;enwe hold~ ". 

/\is llet iufilrrnaijlJugivl'n to. us,no 1111:IneywaS..nilsedibY way 0-£ ini:tiaipubfieo:ll'er orfurther 
i J1!l!l1il!f¢'o:!'fe~ (in~Iucl.ingdebt lnstfuments:). No term loaasarelf!liseobiy thecompafiy duxillfl the 

-1 year.. 

&.	 Durittgtlie ceurse ofour ~xarniWltlonQtboti"'siof'acCOJIDt~'oln'rled in a¢¢ord*!te with tb:~ 
Ol!lteta\!ly ,Aqcepted Al1diting Stan:dards 1m IJ:ldi~, we.hll;~e, n\llther (jl:1me lI(!ross· InstlWic.e .l!}'f 
fraud on er h~ the oompany, either noticed er repoti;ed dmng the year. nor 11 ~iVewe been 
.Il1formed of&uch lease-by the:managemetit 

xi.	 A¢~9r4\ng .to i:nt9rrntttlOn and el<pIanatlon g1,VI!ltto U$ and ltb.¢ books il£ aco@ilitts ~~fin!l&. b~·I1lS, 
the mnnagerlllf,rettl;JIDeratlonhl!.!! becn pard pr pr()~ide!l incompliance. With SeetiQn97 read:w.ith 
Schedute Vto theCompanies Act, 2019. 

Thecompany is nota Nidhi company, hence 'th~ prQ'\li~~OI:!li cr$ l!\JaUl111 3(xli)aIl'nQt alJPiil)a;&lil to 
the Cqm;pany. . 

xiii.	 All transactians with. Jh~ related ;PaJtties ate incol[fp-lianc/j wi~h seetion t77 .and 1880£ 
-Companies. Act, 2013.WIJ:¢t¢ appIii.1a}jfe. and the details haYe been disclosed 11.\ .h.e' 1fil'@lcillii 
Stateme:nts etc., as required hytheapplicableaceounting..stoodard!s, 

x~v,	 According to infermation-and explanatlon given tl;J Wland the l!JQdks ofaccounts 'j etified by 'us: 
the: company dutifi.gtheW~l!t,ha;Slil;Jtllla.de an,? preiet.e.fitill1 'l'iflbt1'tlent orprivate pl@ementqf 
shares or fully or pa.rtI}l'bd!iverti1;ile debentures, \ieJ1l?!?' tl1\lprov,i¢ion Qfclavse $. ,xht) ar,e !tot 
apptl'Cllheto companies, 

xv,	 According to inforrna.ti0!lande~Illanationgive.n .tous an.d the bQoksofaOcliUbts .. el!ffi:ed by us 
the rompany has not epteted into any non.cashtrensacticn with.ditel\t0rs ot perijl) ,seom:rcct64 Iwithit. I 
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Shah Sang"hv,j ace, 
CHA:RTe~EDACCOUNTANTS, 

~:.'1l~11l~!P!!ll'; ,Z$,iJ(aribhakti CQlony. Ra~Cd.urs~ CirCle, \/adooara-390 InS" 
Tel:(O:!$61 233 7~,"j;:ax;(Qaa5) ,z~54aaa 'E-ltiali: shahsai1!Jhvf@g01aiI.OO/il 
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FOR $h;ilr$llu,ghvi&Co, 
(C/lill~ered AeeQ,UUital1ts) 
~~g No.~:r09'7.94W 

JI.'SHAlt 
(I'ttlprietoF) 
Menihel1~)dJI NQ : Q3461'O 

The <;ompatly is Wilt req)1ired to be regl~tered 1,Jniiletseetlo!\, 4S,rAl'lfthe Re~el'Ve ':
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